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store of value. @ The fruits of our labor can be held in a crystallized form - instead of

exchanging work directly for goods, we exchange it for cash, which can then be spent at our

convenience. @ Money therefore holds value the same way a battery holds energy, and makes
it movable both in time and space (unlike some other stores of value, such as land). ® A

paycheck in one's pocket can be spent whenever and wherever one wants - providing, of

course, that someone is willing to accept it. @ People are often criticized because their desires

are directed mainly to money and they are fonder of it than of anything else. ® To be of use,

money must be not just portable but also easily exchangeable. ‘ o .j
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One of the most fundamental characteristics of money is that it acts as an easily
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transportable store of value. The fruits of our labor can be held in a crystallized form
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- instead of exchanging work directly for goods, we exchange it for cash, which can
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battery holds energy, and makes it movable both in time and space (unlike some

other stores of value, such as land). A paycheck in one's pocket can be spent
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whenever and wherever one wants - providing, of course, that someone is willing to

accept it. To be of use, money must be not just portable but also easily
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One of the most fundamental characteristics of money is that it acts as an easily

transportable store of value.
@&) The fruits of our labor can be held in a crystallized form - instead of exchanging work

directly for goods, we exchange it for cash, which can then be spent at our convenience.
(D Money therefore holds value the same way a battery holds energy, and makes it movable
both in time and space (unlike some other stores of value, such as land).

((@ \)A paycheck in one's pocket can be spent whenever and wherever one wants - providing,

of course, that someone is willing to accept it.
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These theorists argue that post-industrial society - and indeed the entire

economy -is (A) [ increasing / increasingly | based on knowledge production.
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From the relative perspective, the knowledge society is an evolutionary
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development, (B) [ which /#wvhere ] the production of knowledge becomes

relatively more impo'r_'tant(than the production of tangible goods in the
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From the absolute perspective, the knowledge society represents a more

radical change, because it enables new forms of knowledge socialization and
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In recent years, several theorists have considered knowledge as the main source of

competitive advantage. These theorists argue that post-industrial society - and indeed
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the entire economy - is increasingly based on knowledge production. Therefore, the

expression “Knowledge Society” is an apt description of the contemporary world. The
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absolute basis in_relation to industrial society. From the relative perspective, the
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economy. From the absolute perspective, the knowledge society represents a more

radical change, because it enabkles new forms of knowledge socialization and new
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possibilities to store the output of learning across time and space. In the absolute
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approach, knowledge society is contrasted with industrial society as postindustrial

society, with capitalism as post-capitalist society, and with modern society as
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In recent years, several theorists have considered knowledge as the main source of
competitive advantage.

These theorists argue that post-industrial society - and indeed the entire economy - is
increasingly based on knowledge production.

Therefore, the expression "Knowledge Society” is an apt description of the contemporary world.
The emergence of the knowledge society can be conceptualized on a relative or on an
absolute basis in relation to industrial society.

From the relative perspective, the knowledge society is an evolutionary development, where
the production of knowledge becomes relatively more important than the production of
tangible goods in the economy.

From the absolute perspective, the knowledge society represents a more radical change,
because it enables new forms of knowledge socialization and new possibilities to store the
output of learning across time and space.

In the absolute approach, knowledge society is contrasted with industrial society as
postindustrial society, with capitalism as post-capitalist society, and with modern society as

postmodern society.
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